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WEIGJ'IT OF AUTUORITY IN FOP?$CXSTII;G 

Wen a house with a l a r g e  folloming p r e d i c t s  a c e r t a i n  t rend OP the s tock  imr 

and advises  c l i e n t s  t o  a c t  accordingly the s tock  m r k e t  P r f O r C e  i s  l i l re lg  t o  

move i n  t h e  d i r e c t i o n  f o r e c a s t .  If a c e r t a i n  s e c l s i t y  is  marked for a fa l l  and t h c  

i s  fo l loved  that s-Lock o r  bond o r i l l  s u f f e r  a'fall i n  p r i ce  unless  some UA- 

Qsual condi t ion occurs at the  same tine. 

Shp1.y the movement of t n % s  o r  t h a t  s tock.  

Influence on t rends i n  business goes bey 

A leader  by making statements bu l l i sh  

Or bearish may change the courage of o thers  and prec ip i ta , te  a t  l e a s t  temporary 

changes i n  accordance w i t h  h i s  views. 

But 6ha meather l i s t e n s  not  t o  the d i c t a t e s  of prognostidators nor t o  prayer- 

a cold season and "ul p t i t i o n s  of a drought-stricken people. A man may 

isroadcast his expec ta t ions .  Be may l e a d  the  populace t o  expect the weather he doe: 

'?.It no m t t e r  how much the th inking  of mult i tudes may back him UT, he cannot exert  

' icy conCrol and b r ing  on a co ld  season. The meather is going t o  come a ce r t a in  v q  

110 matter what anybody says about i t ,  and the only way Re can t e l l  ufhat i s  l i k e l y  t 

'lappen next i s  t o  f i n d  out why the meather dccurs as it does. 

hstronomer, t h i s  economist, and t h a t  f o r e c a s t e r ,  may f i n d  t t ind ica t ions t l  point ing t o  

a c e r t a i n  condi t ion;  but the aoncw-rence of t h e s e  sics will n o t  wlce the meather 

"his b o t a n i s t ,  tha t  

23me as expected, U n t i l  a l l  important f a c t o r s  have been sccomted  f o r  and carefu l ly  

'eighed seasonal  fo recas t s  cannot be dependable. 

--------..- 

(Tomorrow: Dark Clouds That Do Not Rain) 
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